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Barbados Federation of Island Triathletes Inc. (BFIT)
Unaudited Statement of Financial Position
For the year ended December 31, 2023

BDS$ BDS$
2023 2022

Cash at Bank 173,713$   79,135$   
Cash on hand 11,024$   11,024$   
Accounts Receivable (BOA) 33,781$   105,504$   
Timing System 20,767$   14,032$   
  Accumulated Depreciation (15,378)$   (14,031)$   
Bike Racks 4,413$   4,413$   
  Accumulated Depreciation (4,413)$   (4,118)$   
Race Equipment 23,621$   19,647$   
  Accumulated Depreciation (11,954)$   (7,230)$   
Total Assets 235,575$   208,376$   

Accounts Payable
Other 25,509$   30,120$   
Deferred Revenue -$  -$   

-$  -$   
Accumulated Surplus - Opening 178,256$   129,387$   
Current Year's Profit 31,810$   48,869$   
Accumulated Surplus - Closing 210,066$   178,256$   

Total Liabilities and Accumulated Surplus 235,575$   208,376$   
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DRAFT

Barbados Federation of Island Triathletes Inc. (BFIT)
Unaudited Statement of Profit and Loss
For the year ended December 31, 2023

2023 2022
Kids race series/Memberships 3,310$                5,070$                
ITU Race -$                     -$                     
Development Cup 13,840$              
BOA, TDC, BTMI, Corporate, Individual 82,541$              74,181$              
Nationals 13,434$              10,804$              
Carifta Sponsorship 113,046$            108,890$            
Age Group Sprint -$                     -$                     
Duathlon & Aquathlon 1,457$                1,060$                
Athlete Sponsorship -$                     -$                     
Emerging Athlete Sponsorship 10,000$              10,000$              
Bike Rental Revenue 2,968$                3,464$                
Timing System Revenue 4,464$                -$                     
Total Revenue 245,060$            213,469$            

Kids race series (920)$                  (500)$                  
Carifta (121,752)$           (90,203)$             
Other events:  Aquathlon, Duathlon, Celebrity Challenge (5,772)$               (3,272)$               
Age Group Sprint -$                     -$                     
Nationals (20,865)$             (39,466)$             
Development Cup (28,711)$             -$                     
Emerging Athletes (17,251)$             (8,035)$               
Camps, Clinics, Swim Program 960$                    -$                     
Administration (7,563)$               (8,693)$               
Athlete Sponsorship -$                     (9,010)$               
Rent -$                     -$                     
Bank Charges (912)$                  (609)$                  
Depreciation (6,366)$               (4,812)$               
Total Expenses (209,150)$          (164,600)$          

Net Profit 35,910$              48,869$              
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